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"':VETERANS 

Bome ' and fa~ loans c.22l 
' HB 1452 

.: · Permits Director of 
· Veter ans A=fairs wi~~ ac9ice 
of advisory cc~.i~(ee to fix 
vari~le interest rates paid 
by each a?plicane on veterar.s' 
fa~ and horne loa~s . Sets 
new limits of interes~ to be 
charged transf~rees by 
director • . Cha:;9~.0 ar.;ount of 
loan a~lowed frc:n SS to 90 
percent o f appraised •1alue of 
security tendered . Increases 
maxiroum l oan al !c~o~ed en home 
to $2~,500, and on fa~ to 
$o0,000. Incre ases ~a~i=~~ 
lean amor~zacior. ?er~od to 30 
years for homes and to ~0 
years for .farms. ?rov~C.es 
for change of interest r a le 
on transfers where ferr-er 
spouse of original bo~over 
is tra~sferee and h~s 
r ema=..-ied . Deletes ;:oequire- · 
mer.t of aSS\ll::?tio::~ of ::o=tgage 
tace:r.~nt in convevance ..-han 

ow~ership transferred. Eff. 
26 Hay 1l. 
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