“ VETERANS S

Home and farm loans c:221
BB 1452

. -

-Permits Director of
‘Veterans AZffairs with aévice
of advisory committee to fix
variable interest rates paid
by each applicant on vaterans®
farm and home loans. Seis
new limits of interest to te
charged transierses by
director. . Changes arount of
loan allowed from 85 to 90

percent of appraised value of'

security tenderasd. Increases
maxipum loan allcwed con home
to $24,500, and cn fam to
$80,000, Increases maxizun
loan amortizacion pezicd to 30
yecars for hemes and to 40
years for farms. Provides
for change of interast rale
on transfers whare feormer
.spouse of original borxrzower
is transferee and has

remarried. Dbeletes require~

ment of assumption of mortgage
staterent in conveyance whan
ownership transferred. Eff.
26 May 71.

35

M

A

\

R TE R T

=l

S e Ak i Rl i e e

e

L e S



